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ACTUAL ESTIMATED BUDGET 
2021 2022 2023

BEGINNING FUND BALANCES 689,906$   653,748$   630,556$   

REVENUES
Property taxes 460,135  478,948  497,954  
Specific ownership tax 47,466  42,576  44,816  
Interest income 604 5,200  9,000  

Total revenues 508,205  526,724  551,770  

Total funds available 1,198,111  1,180,472  1,182,326  

EXPENDITURES
General Fund 241,719  242,421  264,602  
Debt Service Fund 302,644  307,495  312,797  

Total expenditures 544,363  549,916  577,398  

Total expenditures and transfers out 
requiring appropriation 544,363  549,916  577,398  

ENDING FUND BALANCES 653,748$   630,556$   604,927$   

EMERGENCY RESERVE 7,299$   7,500$   8,000$   
TOTAL RESERVE 7,299$   7,500$   8,000$   

SOUTH MERIDIAN METROPOLITAN DISTRICT
SUMMARY

 WITH 2021 ACTUAL AND 2022 ESTIMATED
For the Years Ended and Ending December 31,

2023 BUDGET 

No assurance provided. See summary of significant assumptions.
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ACTUAL ESTIMATED BUDGET 
2021 2022 2023

ASSESSED VALUATION - 4408
Residential - multifamily 926,640$       1,063,920$    1,011,840$    
Commercial 13,398,040    12,982,910    13,004,120    
State assessed 100 100 1,100             
Vacant land 234,620         116,760         116,760         
Personal property 2,060,660      1,705,450      2,007,680      

Certified Assessed Value 16,620,060$  15,869,140$  16,141,500$  

MILL LEVY
General 14.480 14.480 14.526
Debt Service 6.000 6.000 6.000
Refund and abatements 0.000 0.000 0.681

Total mill levy 20.480 20.480 21.207

PROPERTY TAXES
General 240,658$       229,785$       234,471$       
Debt Service 99,720           95,215           96,849           
Refund and abatements - - 10,992           

Levied property taxes 340,378         325,000         342,312         
Adjustments to actual/rounding (18,429)          - - 
Refunds and abatements (13,622)          (11,006)          - 

Budgeted property taxes 308,327$       313,994$       342,312$       

ASSESSED VALUATION - DEBT(1) - 4410
Residential - multifamily 18,223,650$  19,542,560$  8,323,200$    
Residential - single family - - 10,395,080    
State assessed 1,900             2,800             4,400             
Personal property 499,470         515,270         479,010         

Certified Assessed Value 18,725,020$  20,060,630$  19,201,690$  

MILL LEVY
Debt Service 6.000 6.000 6.000

Total mill levy 6.000 6.000 6.000

PROPERTY TAXES
Debt Service 112,350         120,364         115,210         

Levied property taxes 112,350         120,364         115,210         
Budgeted property taxes 112,350$       120,364$       115,210$       

ASSESSED VALUATION - DEBT(2) - 4416
Residential - multifamily 10,531,870$  11,529,140$  8,323,200$    
Residential - single family - - 2,606,040      
Personal property 375,870         386,170         316,510         
State assessed 1,400             2,000             2,800             

Certified Assessed Value 10,909,140$  11,917,310$  11,248,550$  

MILL LEVY
Debt Service 0.000 0.000 0.000

Total mill levy 0.000 0.000 0.000

PROPERTY TAXES
Debt Service -$  -$  -$  

Budgeted property taxes -$  -$  -$  

ASSESSED VALUATION - DEBT(3) - 4531
Residential - multifamily 6,148,640$    6,993,770$    6,357,660$    
State assessed 300 500 800 
Personal property 427,320         437,470         380,240         

Certified Assessed Value 6,576,260$    7,431,740$    6,738,700$    

MILL LEVY
Debt Service 6.000 6.000 6.000

Total mill levy 6.000 6.000 6.000

PROPERTY TAXES
Debt Service 39,458           44,590           40,432           

Budgeted property taxes 39,458$         44,590$         40,432$         

BUDGETED PROPERTY TAXES
General 217,997$       222,004$       242,250$       
Debt Service 242,138         256,944         255,704         

460,135$       478,948$       497,954$       

SOUTH MERIDIAN METROPOLITAN DISTRICT
PROPERTY TAX SUMMARY INFORMATION

2023 BUDGET
 WITH 2021 ACTUAL AND 2022 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions. 
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ACTUAL ESTIMATED BUDGET 
2021 2022 2023

BEGINNING FUND BALANCE 7,675$   7,299$   7,550$   

REVENUES
Property taxes 217,997  222,004  242,250  
Specific ownership tax 23,209  19,968  21,803  
Interest income 137 700 1,000  

Total revenues 241,343  242,672  265,053  

Total funds available 249,018  249,971  272,602  

EXPENDITURES
General and administrative

Board support 5,200  4,600  6,000  
County Treasurer's fee 3,272  3,447  3,634  
Miscellaneous 1,069  - 500 
Payroll taxes 398 350 450 

Operations and maintenance 
Operating (MMD) 231,780  234,024  254,018  

Total expenditures 241,719  242,421  264,602  

Total expenditures and transfers out 
requiring appropriation 241,719  242,421  264,602  

ENDING FUND BALANCE 7,299$   7,550$   8,000$   

EMERGENCY RESERVE 7,299$   7,500$   8,000$   
TOTAL RESERVE 7,299$   7,500$   8,000$   

For the Years Ended and Ending December 31,

SOUTH MERIDIAN METROPOLITAN DISTRICT
GENERAL FUND 

2023 BUDGET
 WITH 2021 ACTUAL AND 2022 ESTIMATED

No assurance provided. See summary of significant assumptions.
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ACTUAL ESTIMATED BUDGET 
2021 2022 2023

BEGINNING FUND BALANCE 682,231$       646,449$       623,006$       

REVENUES
Property taxes 242,138         256,944         255,704         
Specific ownership tax 24,257           22,608           23,013           
Interest income 467 4,500             8,000             

Total revenues 266,862         284,052         286,717         

Total funds available 949,093         930,501         909,724         

EXPENDITURES
General and administrative

County Treasurer's fee 3,634             3,854             3,836             
Miscellaneous 448 - 500 
Paying agent fees 300 300 300 

Debt Service 
Bond interest - Series 2016 108,262         103,341         98,161           
Bond principal - Series 2016 190,000         200,000         210,000         

Total expenditures 302,644         307,495         312,797         

Total expenditures and transfers out 
requiring appropriation 302,644         307,495         312,797         

ENDING FUND BALANCE 646,449$       623,006$       596,927$       

SOUTH MERIDIAN METROPOLITAN DISTRICT
DEBT SERVICE FUND 

2023 BUDGET
WITH 2021 ACTUAL AND 2022 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions.
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